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Financial  
Systems

O U R  A C T I V I T Y

Building inclusive, sustainable  
and responsible financial systems 
 
AFD Group supports local financial systems through three objectives

Access Transition 

Consolidation 
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Promoting widespread  
access to financial services 
tailored to the needs of  
people and companies

Helping build a new sustainable 
finance model playing a key role  
in economic, social and 
environmental transitions

Consolidating financial systems  
to ensure their stability

  €2.1 BN committed  
with 54% for AFD and 46% for Proparco 
and €2.6 BN signed in 2022 

ASIA AND MIDDLE EAST

€595 M 

AFRICA

€1.226 BN LATIN 
AMERICA

€805 M 

INDIAN AND  
PACIFIC OCEANS AND  

THE CARIBBEAN 

€1 M

30%
47%

23%

0,04%

0,06%
MULTI-COUNTRY 
€1.5 M

Breakdown by region 
 Projects signed by AFD and Proparco in foreign countries in 2022

A range of beneficiaries and tools 
Our beneficiaries 

Our tools  

13%  
Regulators and supervisors

61% 
Private banks

8% 
Microfinance institutions  
and other financial institutions 

18% 
Public banks

€240 M  
Sovereign loans                                  

€38 M  
Grants  

 Grants from the French State: €32 M 
 Delegated funds: €6 M

€69 M 
Other  
(Tier 2, bond issues and equity)

€273 M                                        
Guarantees

€1.43 BN 
Non-sovereign loans 

                       

commitments 2022

49%  
of Group commitments  
have a climate co-benefit 
(i.e. 71% of AFD commitments 
and 39% for Proparco)

99%  
of Group commitments 
have a positive impact  
on economic growth

98%  
of AFD’s commitments 
have a positive impact  
on the governance of  
financial institutions

34%  
of Group commitments  
have a positive impact  
on gender equality  
(i.e. 70% for AFD’s commitments)

71%  
of Group commitments  
have a positive impact  
on financial mobilization 

39%  
of AFD’s commitments  
have a positive impact on  
the reduction of inequalities 

Projects financed in 2022  
contribute to the Sustainable 
Development Goals (SDGs)



Proparco has contributed $15 million to a fundraising for Annapurna 
Finance, one of India’s main microfinance institutions. Annapurna operates 
nationwide and supports 2.3 million clients, 99% of whom are women.

To support the green transition and curb pollution in the country, the 
Government is setting up an environmental sustainability transformation 
project co-financed by the World Bank and AFD. AFD is financing the creation 
of a guarantee fund by the Central Bank to support green investments.

This project will improve financial inclusion, develop a more inclusive, 
resilient and diversified economy, and transform the governance practices 
of financial systems

  Inde 
Annapurna Finance: 
Developing financial inclusion for women 

  Bangladesh 
BEST Program: 
Supporting the green transition through a guarantee fund 

  Djibouti 
PAREFID: Supporting the reform of the banking  
and financial sector to develop the productive sector  

Focus on three flagship projects 
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